CITY OF CLEVELAND 580-2024

DEPARTMENT OF COMMUNITY DEVELOPMENT
Authority to Award and Expend $20,000,000 in ARPA funds, $10,000,000 in
| lli General Funds, and $17,700,000 in HOMI%-ARP Funds (ROUND 3)
‘ LEGISLATIVE REQUEST - EXECUTIVE SUMMARY
ORDINANCE NO. XXX-2024

Description: Legislation for authorizing the City of Cleveland to enter into an agreement
‘ with the agencies identified in Attachment 1, to provide for post-pandemic

‘ 4 emergency gap financing for affordable and market-rate housing in the form of
loans to qualified projects for amounts greater than $50,000 using $20,000,000
in ARPA funds, $10,000,000 in General Funds, and‘|$17,700,000 in HOME-ARP

funding. (THIS IS ROUND #3)

Phrgose: Legislation will be to authorize the use of $20,000,000 in ARPA funds,
510,000,000I in General Funds, and $17,700,000 in HOME-ARP funding that will
i ‘l ‘ enhance the availabiiity of adequate housing in the City and will improve the
economic and general well-being of the people of the City. Loans given under
this ordinance will assist qualified developers of Cleveland to address
emergency rental needs such as affordability and accessibility by providing
fassistance dollars gap financing.

Grantee: | Various, See Attachment 1
Term: Through December 31, 2026
|
Estimate"d Cost: N/A ]
Ward: N/A
. Amount: $20,000,000 ARPA, $10,000,000 General Fund, $17,700,000 H-ARP

Ft.llnding Sources: ARPA (SZO_mm): Ord. 900-2022; Fund No. 01-001-9997,

i '; | Fund No. 15 SF 190, RQS 8006, RLA 2022-59.

General Fund ($10mm): Ord. 900-2022; Fund No. 01-001-9997,
Fund No. 15 SF 190, RQS 8006, RLA 2022-59

H-ARP ($17.7mm): Ord. 755-2022; RQS 8006, RLA 2022-48

RLNo. N/A


580-2024


Intent to Award and Waitlist Summary

ARPA Affordable Primary Recommendations

i ~ MLKJr. High School _

Developer Name

Structures Unlimited LLC

Ward

! Charles Lake Phase | Charles Lake Developers, LLC 61
Alber Building Apartment Conversion West Park Kamm's Neighborhood Devel 5] 17
Phase 6 Woodhill Center 9% The Community Builders, Inc. 44 6
Bridgeworks Brid ks, LLC 140 3
Franklin Yards Dalad Group 38 3
Phase 2 (E. 90th in between Hough and Chester) MAN Properties Cleveland, LLC and Neighborhood Development Initiative, LLC 42 7
Kirby Manaor National Church Resid| 146 15
W 25th Street Apartments Phase |1 The Ct ity Builders, Ing. 100 14
Robert Fulfon Apartments Tober Devel Company 96 1
Habitat for Humanity Cleveland Habitat for Hi i 50 |[16,15,4,2
Total Amount
HOME-ARP Primary Recommendations
T
Project Name

Developer Name

nent an mic Network In

UNION MIL




(Phase 2)

Entraa at Woodla

|Total Amount

MF Market Rate Primary Recommendations

Developer Name






